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×¾Ö¢ÖßµÖ »ÖêÜÖÖÓÛú®Ö 
FINANCIAL ACCOUNTING 

 

× ®Ö ¬Ö Ö Ô× ¸üŸÖ  ÃÖ ´Ö µÖ  : 3 ‘ ÖÓ™êü ] [ †× ¬ÖÛ úŸÖ ´Ö †ÓÛ ú  : 80 

Time allowed : 3 hours ] [ Maximum Marks : 80 
 

ÃÖÖ´ÖÖ®µÖ ×®Ö¤ìü¿Ö    ::::   

    (i) µÖ Æ ü ¯Ö Ï¿ ®Ö -¯Ö ¡ Ö “ÖÖ¸ü ÜÖÓ›üÖ ë ´Ö ë × ¾Ö ³ÖÖ × •Ö ŸÖ Æïü … 

 (ii)  ÜÖ Ó›ü-1 ´Ö ë ‹Ûú-‹Ûú †ÓÛ ú Ûêú 17 ²ÖÆ ãü-× ¾Ö Û ú»¯ Ö ß  ¯ ÖÏ¿ ®Ö  Æïü … †Ö ¯ Ö Û úÖê × ¤ü‹  ÝÖ‹  × ¾ÖÛ ú»¯ Ö Öë ´Ö ë ÃÖ ê ‹ Û ú ÃÖÆ üß  × ¾Ö Û ú»¯ Ö 
“Ö ã®Ö ®Ö Ö  Æîü †Ö î̧ ü ˆ ÃÖÛ úÖ ê †¯ Ö ®Ö ß  ˆ ¢Ö ¸ü ¯Ö ã× ÃŸÖ Û úÖ  ´Öë × »Ö ÜÖ ®Ö Ö Æîü … ‡ÃÖ  ÜÖ Ó›ü ´Ö ë ÃÖ ê × Û ú®Æ üà  15 ¯Ö Ï¿ ®Ö Öë Ûêú ˆ ¢Ö ¸ü ¤üß × •Ö‹  … 

 (iii)  ÜÖ Ó›ü-2 ´Ö ë ¤üÖê-¤üÖê †ÓÛ úÖ ë Û êú ”ûÖ ê™êü ˆ ¢Ö ¸ü ¾Ö Ö »Ö ê 15 ¯ ÖÏ¿ ®Ö  Æïü … ‡®Ö ´Öë ÃÖ ê × Û ú®Æ üà 13 ¯ ÖÏ¿ ®Ö Ö ë Ûêú ˆ ¢Ö ¸ü ¤üß × •Ö‹  … 

 (iv)  ÜÖ Ó›ü-3 ´Ö ë ŸÖß®Ö-ŸÖß®Ö †ÓÛ úÖ ë Ûêú ”ûÖ ê™êü ˆ ¢Ö ¸ü ¾Ö Ö »Ö ê 10 ¯ ÖÏ¿ ®Ö  Æïü … ‡®Ö ´Ö ë ÃÖ ê × Û ú®Æ üà  †Öšü ¯Ö Ï¿ ®Ö Öë Û êú ˆ ¢Ö ¸ü ¤üß × •Ö‹  … 

 (v)  ÜÖ Ó›ü-4 ´Ö ë ¯ÖÖÑ“Ö-¯ÖÖÑ“Ö †ÓÛ úÖ ë Ûêú 5 ¯ ÖÏ¿ ®Ö  Æïü … ‡®Ö ´Ö ë ÃÖê × Û ú®Æ üà ŸÖß®Ö ¯ ÖÏ¿ ®Ö Öë Û êú ˆ ¢Ö ¸ü ¤üß × •Ö‹  … 

 Series : SSO/1 304/1 

• Ûéú¯ÖµÖÖ •ÖÖÑ“Ö Ûú¸ü »Öë ×Ûú ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë ´Öã×¦üŸÖ ¯ÖéÂšü 12 Æïü … 

• ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë ¤üÖ×Æü®Öê ÆüÖ£Ö Ûúß †Öȩ̂ ü ×¤ü‹ ÝÖ‹ ÛúÖê›ü ®Ö´²Ö¸ü ÛúÖê ”ûÖ¡Ö ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ Ûêú ´ÖãÜÖ-¯ÖéÂšü ¯Ö¸ü ×»ÖÜÖë …  

• Ûéú¯ÖµÖÖ •ÖÖÑ“Ö Ûú¸ü »Öë ×Ûú ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ´Öë 47 ¯ÖÏ¿®Ö Æïü …  

• Ûéú¯ÖµÖÖ ¯ÖÏ¿®Ö ÛúÖ ˆ¢Ö¸ü ×»ÖÜÖ®ÖÖ ¿Öãºþ Ûú¸ü®Öê ÃÖê ¯ÖÆü»Öê, ¯ÖÏ¿®Ö ÛúÖ ÛÎú´ÖÖÓÛú †¾Ö¿µÖ ×»ÖÜÖë …  

• ‡ÃÖ ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖê ¯ÖœÌü®Öê Ûêú ×»Ö‹ 15 ×´Ö®Ö™ü ÛúÖ ÃÖ´ÖµÖ ×¤üµÖÖ ÝÖµÖÖ Æîü … ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖ ×¾ÖŸÖ¸üÞÖ ¯Öæ¾ÖÖÔÆËü®Ö ´Öë 10.15 ²Ö•Öê 
×ÛúµÖÖ •ÖÖµÖêÝÖÖ … 10.15 ²Ö•Öê ÃÖê 10.30 ²Ö•Öê ŸÖÛú ”ûÖ¡Ö Ûêú¾Ö»Ö ¯ÖÏ¿®Ö-¯Ö¡Ö ÛúÖê ¯ÖœÌëüÝÖê †Öî̧ ü ‡ÃÖ †¾Ö×¬Ö Ûêú ¤üÖî̧ üÖ®Ö ¾Öê 
ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ ¯Ö¸ü ÛúÖê‡Ô ˆ¢Ö¸ü ®ÖÆüà ×»ÖÜÖëÝÖê …  

• Please check that this question paper contains 12 printed pages. 

• Code number given on the right hand side of the question paper should be written on the 

title page of the answer-book by the candidate. 

• Please check that this question paper contains 47 questions. 

• Please write down the Serial Number of the question before attempting it. 

• 15 minutes time has been allotted to read this question paper. The question paper will be 

distributed at 10.15 a.m. From 10.15 a.m. to 10.30 a.m., the students will read the 

question paper only and will not write any answer on the answer-book during this period. 

ÛúÖê›ü ®ÖÓ. 
Code No.  

���� 
¯Ö¸üßõÖÖ£Öá ÛúÖê›ü ÛúÖê ˆ¢Ö¸ü-¯Öã×ÃŸÖÛúÖ Ûêú ´ÖãÜÖ-¯ÖéÂšü 
¯Ö¸ü †¾Ö¿µÖ ×»ÖÜÖë … 
Candidates must write the Code on 

the title page of the answer-book. 
 

SET – 4 
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General Instructions :  

 (i) This question paper is divided into four sections.  

 (ii) Section – 1 contains 17 Multiple Choice Questions carrying one mark each. You 

have to choose a correct option out of the given options and write the same in your 

answer book. Answer any 15 questions from this section.   

 (iii) Section – 2 contains 15 Short Answer Type Questions carrying two marks each. 

Answer any 13 of these questions.  

 (iv) Section – 3 contains 10 Short Answer Type Questions carrying three marks each. 

Answer any 8 of these questions.  

 (v) Section – 4 contains 5 questions carrying five marks each. Answer any three of 

these questions.  

 

ÜÖÓ›ü – 1 / Section – 1 

 ‡ÃÖ ÜÖÓ›ü ´Öë ÃÖê ×Ûú®Æüà 15 ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü ¤üß×•Ö‹ … †Ö¯ÖÛúÖê ×¤ü‹ ÝÖ‹ ×¾ÖÛú»¯ÖÖë ´Öë ÃÖê ‹Ûú ÃÖÆüß ×¾ÖÛú»¯Ö ÛúÖê “Öã®Ö®ÖÖ Æîü 

†Öî̧ ü ˆÃÖÛúÖê †¯Ö®Öß ˆ¢Ö¸ü ¯Öã×ÃŸÖÛúÖ ´Öë ×»ÖÜÖ®ÖÖ Æîü … 

 Answer any 15 questions from this section. You have to select one correct option out of 

the given options and write the same in your answer book. 

1. ÃÖÖ—Öê¤üÖ¸üß ×¾Ö»ÖêÜÖ Ûêú ®Ö ÆüÖê®Öê ¯Ö¸ü ÃÖÖ—Öê¤üÖ¸üÖë Ûêú ´Ö¬µÖ »ÖÖ³ÖÖë ÛúÖ ×¾Ö³ÖÖ•Ö®Ö ÆüÖêŸÖÖ Æî  1 

 (i) ¯ÖæÑ•Öß Ûêú †®Öã̄ ÖÖŸÖ ´Öë 

 (ii) ÃÖ´ÖÖ®Ö †®Öã̄ ÖÖŸÖ ´Öë 

 (iii) ˆ®ÖÛúß ¯ÖæÑ•Öß ŸÖ£ÖÖ ˆ®ÖÛêú «üÖ¸üÖ ±ú´ÖÔ ÛúÖê ×¤ü‹ ÝÖ‹ ŠúÞÖ Ûêú †®Öã̄ ÖÖŸÖ ´Öë 

 In the absence of partnership deed, profits are shared between the partners in 

 (i) Capital Ratio 

 (ii) Equal Ratio 

 (iii) The ratio of their capitals and loan given by them to the firm. 

 

2.  “ÃÖ” ¾µÖ¾ÖÃÖÖµÖ Ûêú ×»Ö‹ ×•ÖŸÖ®ÖÖ ÃÖ´ÖµÖ ¤êüŸÖÖ Æîü, “²Ö” ˆÃÖÃÖê ¤ãüÝÖ®ÖÖ ÃÖ´ÖµÖ ¤êüŸÖÖ Æîü … “²Ö” Ûúß µÖÆü ´ÖÖÑÝÖ Æîü ×Ûú ˆÃÖê †¯Ö®ÖÖ 

†×ŸÖ× ü̧ŒŸÖ ÃÖ´ÖµÖ ¤êü®Öê Ûêú ×»Ö‹ ˆÃÖÛúÖê ` 10,000 ¯ÖÏ×ŸÖ ´ÖÖÆü ¾ÖêŸÖ®Ö ×´Ö»Ö®ÖÖ “ÖÖ×Æü‹ … ÛúÖê‡Ô ÃÖÖ—Öê¤üÖ¸üß ×¾Ö»ÖêÜÖ ®ÖÆüà Æîü … 1 

 (i) “²Ö” ÛúÖê ¾ÖêŸÖ®Ö ×´Ö»Ö®ÖÖ “ÖÖ×Æü‹ … 

 (ii) “²Ö” ÛúÖê ¾ÖêŸÖ®Ö ®ÖÆüà ×´Ö»Ö®ÖÖ “ÖÖ×Æü‹ … 

 (iii) †ÝÖ¸ü »ÖÖ³Ö ÆüÖë ŸÖ³Öß “²Ö” ÛúÖê ¾ÖêŸÖ®Ö ×´Ö»Ö®ÖÖ “ÖÖ×Æü‹ … 

 B spends twice the time that C devotes to business. B claims that he should get a salary 

of ` 10,000 per month for his extra time spent. There is no partnership deed. 

 (i) B should get salary 

 (ii) B shouldn’t get salary 

 (iii) B should get salary only if there are profits. 
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3.  ÃÖÖ—Öê¤üÖ¸üß ×¾Ö»ÖêÜÖ Ûêú ®Ö ÆüÖê®Öê ¯Ö¸ü, ÃÖÖ—Öß¤üÖ¸ü ¯ÖæÑ•Öß ¯Ö¸ü ²µÖÖ•Ö ´ÖÖÓÝÖ ÃÖÛúŸÖê Æïü  1 

 (i) 6 ¯ÖÏ×ŸÖ¿ÖŸÖ Ûúß ¤ü¸ü 

 (ii) ¾ÖŸÖỐ ÖÖ®Ö ²ÖïÛú ¾µÖÖ•Ö Ûúß ¤ü¸ü 

 (iii) ÛúÖê‡Ô ²µÖÖ•Ö ®ÖÆüà 

 In the absence of partnership deed, partners can claim interest on capital : 

 (i) at the rate of 6% p.a. 

 (ii) at the current rate of bank interest 

 (iii) no interest 

 

4.  ÃÖ´¯Ö×¢ÖµÖÖë †Öî̧ ü ¤üÖ×µÖŸ¾ÖÖë Ûêú ¯Öã®Ö´ÖæÔ»µÖÖÓÛú®Ö ¯Ö¸ü ÆüÖê®Öê ¾ÖÖ»Öê »ÖÖ³Ö ÆüÖ×®Ö ÛúÖê ¯Öã̧ üÖ®Öê ÃÖÖ—Öê¤üÖ¸üÖë Ûêú ¯ÖæÑ•Öß ÜÖÖŸÖÖë ´Öë ÆüÃŸÖÖÓŸÖ¸üÞÖ 

Ûú¸ü ×¤üµÖÖ •ÖÖ‹ÝÖÖ   1 

 (i) ˆ®ÖÛêú ®Ö‹ »ÖÖ³Ö ×¾Ö³ÖÖ•Ö®Ö †®Öã̄ ÖÖŸÖ ´Öë 

 (ii) ˆ®ÖÛêú ¯Öã̧ üÖ®Öê »ÖÖ³Ö ×¾Ö³ÖÖ•Ö®Ö †®Öã̄ ÖÖŸÖ ´Öë 

 (iii) ˆ®ÖÛúß ¯ÖæÑ•Öß Ûêú †®Öã̄ ÖÖŸÖ ´Öë 

 Profit & Loss on Revaluation of Assets and Liabilities is transferred to old partners’ 

Capital A/c. in 

 (i) their new profit-sharing ratio 

 (ii) their old profit-sharing ratio 

 (iii) ratio of their capitals 

 

5.  ‘Ã¾Öî×“”ûÛú’ ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ ÛúÖ ×¾Ö‘Ö™ü®Ö ÆüÖê •ÖÖŸÖÖ Æîü •Ö²Ö 1 

 (i) ÛúÖê‡Ô ®ÖµÖÖ ÃÖÖ—Öß¤üÖ¸ü ±ú´ÖÔ ´Öë ÃÖ×´´Ö×»ÖŸÖ ÆüÖêŸÖÖ Æî … 

 (ii) ÃÖÖ—Öß¤üÖ¸üÖë ´Öë ×ÛúÃÖß ‹Ûú ÃÖÖ—Öß¤üÖ¸ü «üÖ¸üÖ †®µÖ ÃÖÖ—Öß¤üÖ¸üÖë ÛúÖê ×»Ö×ÜÖŸÖ ÃÖæ“Ö®ÖÖ ¤üß •ÖÖŸÖß Æîü … 

 (iii) ×ÛúÃÖß ÃÖÖ—Öß¤üÖ¸ü Ûúß ´ÖéŸµÖã ÆüÖê •ÖÖŸÖß Æîü …ü 

 A partnership firm ‘at will’ is dissolved when  

 (i) New partner joins the firm 

 (ii) Notice in writing is given by any one of the partners to the other partners 

 (iii) A partner dies 
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6.  ×ÛúÃÖß ÃÖÖ—Öß¤üÖ¸ü Ûúß ´ÖéŸµÖã ÆüÖê •ÖÖ®Öê ¯Ö¸ü ÃÖÓµÖãŒŸÖ •Öß¾Ö®Ö ¯ÖÖò×»ÖÃÖß Ûúß ü̧Ö×¿Ö ÃÖ³Öß ÃÖÖ—Öß¤üÖ¸üÖë ÛúÖê ¤üß •ÖÖ‹ÝÖß  1 

 (i) ¯ÖæÑ•Öß Ûêú †®Öã̄ ÖÖŸÖ ´Öë 

 (ii) †×¬Ö»ÖÖ³Ö Ûêú †®Öã̄ ÖÖŸÖ ´Öë 

 (iii) ¯Öã̧ üÖ®Öê »ÖÖ³Ö ×¾Ö³ÖÖ•Ö®Ö †®Öã̄ ÖÖŸÖ ´Öë 

 The amount of Joint Life Policy received on the death of a partner will be given to all 

partners in  

 (i) Capital Ratio 

 (ii) Gaining Ratio 

 (iii) Old profit sharing ratio 

 

7.  †Ó¿ÖÖë ÛúÖ ¯ÖÏß×´ÖµÖ´Ö ¯Ö¸ü ×®ÖÝÖỐ Ö®Ö Ûêú ÃÖ´²Ö®¬Ö ´Öë  1 

 (i) ¯ÖÏß×´ÖµÖ´Ö †Ó¿ÖÖë Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ ÃÖê †×¬ÖÛú ®ÖÆüà ÆüÖê®ÖÖ “ÖÖ×Æü‹ … 

 (ii) ¯ÖÏß×´ÖµÖ´Ö †Ó¿ÖÖë Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ Ûêú ²Ö¸üÖ²Ö¸ü ÆüÖê®ÖÖ “ÖÖ×Æü‹ … 

 (iii) †Ó¿ÖÖë Ûêú ¯ÖÏß×´ÖµÖ´Ö ¯Ö¸ü ×®ÖÝÖỐ Ö®Ö ¯Ö¸ü ÛúÖê‡Ô ¯ÖÏ×ŸÖ²Ö®¬Ö ®ÖÆüà Æîü …   

 As regards the issue of shares at premium 

 (i) The Premium should not exceed nominal/face value of shares 

 (ii) The Premium should be equal to nominal/face value of shares 

 (iii) There is no restriction on the issue of shares at premium 

 

8.  †Ó¿ÖÖë ÛúÖ Æü¸üÞÖ ×ÛúµÖÖ •ÖÖ ÃÖÛúŸÖÖ Æîü  1 

 (i) ŠúÞÖ ÛúÖ ³ÖãÝÖŸÖÖ®Ö Ûú¸ü®Öê ´Öë †ÃÖ´Ö£ÖÔŸÖÖ ¯Ö¸ü 

 (ii) ÃÖ³ÖÖ ´Öë ˆ¯Ö×Ã£ÖŸÖ ÆüÖê®Öê ´Öë †ÃÖ´Ö£ÖÔŸÖÖ ¯Ö¸ü 

 (iii) ´ÖÖÑÝÖ Ûúß ¸üÖ×¿Ö ÛúÖ ³ÖãÝÖŸÖÖ®Ö Ûú¸ü®Öê ´Öë †ÃÖ´Ö£ÖÔŸÖÖ ¯Ö¸ü 

 Shares can be forfeited for 

 (i) failure to repay the loan 

 (ii) failure to attend a meeting 

 (iii) failure to pay the call money 

 

9.  †Ó¿ÖÖë Ûêú ×®ÖÝÖỐ Ö®Ö ¯Ö¸ü ÛúÖê‡Ô Ûú´¯Ö®Öß •ÖÖê †×¬ÖÛúŸÖ´Ö ²Ö¼üÖ ¤êü ÃÖÛúŸÖß Æîü, ¾ÖÆü Æîü  1 

 (i) †Ó¿Ö Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ Ûêú ²Ö¸üÖ²Ö¸ü 

 (ii) †Ó¿Ö Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ ÛúÖ 25 ¯ÖÏ×ŸÖ¿ÖŸÖ 

 (iii) †Ó¿Ö Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ ÛúÖ 10 ¯ÖÏ×ŸÖ¿ÖŸÖ 

 The maximum discount on issue of shares a company can give is 

 (i) Equal to nominal / face value of share 

 (ii) 25 percent of the face value of share 

 (iii) 10 percent of the face value of share 
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10.  ¾Öê ŠúÞÖ¯Ö¡Ö •ÖÖê ÃÖã̄ Öã¤ÔüÝÖß ´ÖÖ¡Ö ÃÖê ÆüÃŸÖÖÓŸÖ×¸üŸÖ ÆüÖêŸÖê Æïü ˆ®Æëü ÛúÆüŸÖê Æï 1 

 ü(i) ¯ÖÓ•ÖßÛéúŸÖ ŠúÞÖ¯Ö¡Ö 

 (ii) ¯ÖÏ£Ö´Ö ŠúÞÖ¯Ö¡Ö 

 (iii) ¾ÖÖÆüÛú ŠúÞÖ¯Ö¡Ö 

 Debentures which are transferable by mere delivery are called 

 (i) Registered Debentures 

 (ii) First Debentures 

 (iii) Bearer Debentures 

 

11.  Ûú´¯Ö®Öß «üÖ¸üÖ ŠúÞÖ¯Ö¡Ö ×®ÖÝÖỐ Ö®Ö ÛúÖê ×¤üÜÖÖµÖÖ •ÖÖŸÖÖ Æîü  1 

 (i) ŸÖã»Ö®Ö¯Ö¡Ö Ûêú ÃÖ´¯Ö×¢Ö ¯ÖõÖ Ûúß †Öȩ̂ ü 

 (ii) ŸÖã»Ö®Ö¯Ö¡Ö Ûêú ¤üÖ×µÖŸ¾Ö ¯ÖõÖ Ûúß †Öȩ̂ ü 

 (iii) ®Ö ŸÖã»Ö®Ö¯Ö¡Ö Ûêú ÃÖ´¯Ö×¢Ö †Öî̧ ü ®Ö Æüß ¤üÖ×µÖŸ¾Ö ¯ÖõÖ Ûúß †Öȩ̂ ü 

 Issue of debentures is shown by the company on  

 (i) Asset side of Balance Sheet 

 (ii) Liability side of Balance Sheet 

 (iii) Neither asset nor liability side of Balance Sheet 

 

12.  ¸üÖêÛú›Ìü ¯ÖÏ¾ÖÖÆü ×¾Ö¾Ö¸üÞÖ ÛúÖê ²Ö®ÖÖµÖÖ •ÖÖ ÃÖÛúŸÖÖ Æîü  1 

 (i) ¤üÖê®ÖÖë ³ÖæŸÖ ŸÖ£ÖÖ ³ÖÖ¾Öß †¾Ö×¬Ö Ûêú ×»Ö‹ 

 (ii) ³ÖæŸÖ †£Ö¾ÖÖ ³ÖÖ¾Öß †¾Ö×¬Ö Ûêú ×»Ö‹ 

 (iii) Ûêú¾Ö»Ö ¾ÖŸÖỐ ÖÖ®Ö ×¤ü®Ö Ûêú ×»Ö‹  

 Cash flow statement can be prepared for  

 (i) Both past and future period 

 (ii) Past or future period 

 (iii) Present day only 

 

13.  “Ö´Ö›Ìêü Ûêú •ÖæŸÖê Ûêú ÛúÖ¸üÜÖÖ®Öê ´Öë ¯ÖÏŸµÖõÖ ÃÖÖ´ÖÝÖÏß ´Öë ÃÖ´ÖÖ¾Öê¿Ö ÆüÖêŸÖÖ Æîü  1 

 (i) ¯ÖîØÛúÝÖ Ûêú ×»Ö‹ ¯ÖÏµÖÖêÝÖ ×ÛúµÖê •ÖÖ®Öê ¾ÖÖ»Öß ÃÖÖ´ÖÝÖÏß ÛúÖ 

 (ii) ´Ö¿Öß®Ö ÛúÖê ÃÖÖ±ú Ûú¸ü®Öê Ûêú ×»Ö‹ ¯ÖÏµÖÖêÝÖ ×ÛúµÖê •ÖÖ®Öê ¾ÖÖ»Öê Ûú¯Ö›Ìêü ÛúÖ 

 (iii) •ÖæŸÖÖ ²Ö®ÖÖ®Öê ´Öë ¯ÖÏµÖÖêÝÖ ×ÛúµÖê •ÖÖ®Öê ¾ÖÖ»Öê “Ö´Ö›Ìêü ÛúÖ  

 Direct material in leather shoes factory includes 

 (i) Material used for packing 

 (ii) Cloth used to dust the machines 

 (iii) Leather used for making shoes 
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14.  ÛúÖ¸ü ÛúÖê “Ö»ÖÖ®Öê Ûêú ¯ÖÏŸµÖõÖ ¾µÖµÖ ´Öë ÃÖ´ÖÖ¾Öê¿Ö ÆüÖêŸÖÖ Æî 1 

 (i) ´Ö¸ü´´ÖŸÖ Ûêú ¾µÖµÖ ÛúÖ 

 (ii) ›ÒüÖ‡¾Ö¸ü Ûêú ¾ÖêŸÖ®Ö ÛúÖ 

 (iii) ¯ÖÖÚÛúÝÖ Ûêú ¿Öã»Ûú ÛúÖü 

 Direct expense to run car includes 

 (i) Repair expenses 

 (ii) Driver salary 

 (iii) Parking charges 

 

15.  ˆ¯Ö×¸ü¾µÖµÖÖë ´Öë ÃÖ´ÖÖ¾Öê¿Ö ÆüÖêŸÖÖ Æîü 1 

 (i) Ûú““Öê ´ÖÖ»Ö Ûêú ÛÎúµÖ ´Öæ»µÖ ÛúÖ 

 (ii) Ã™üÖȩ̂ ü Ûúß¯Ö¸ü Ûêú ¾ÖêŸÖ®Ö ÛúÖ 

 (iii) ¯ÖÏŸµÖõÖ ´Ö•Ö¤æü¸üß ÛúÖ 

 Overheads include 

 (i) Purchase price of raw material 

 (ii) Storekeeper’s salary 

 (iii) Direct wages 

 

16.  ‹Ûú ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ ²Ö®ÖÖ‡Ô •ÖÖ ÃÖÛúŸÖß Æîü, Ûú´Ö ÃÖê Ûú´Ö 1 

 (i) ¤üÖê ¾µÖ×ŒŸÖµÖÖë «üÖ¸üÖ 

 (ii) ŸÖß®Ö ¾µÖ×ŒŸÖµÖÖë «üÖ¸üÖ 

 (iii) ÃÖÖŸÖ ¾µÖ×ŒŸÖµÖÖë «üÖ¸üÖ 

 A partnership firm can be formed by a minimum of  

 (i) Two persons 

 (ii) Three persons 

 (iii) Seven persons 

 

17.  ¯ÖÏŸµÖõÖ ÁÖ´Ö ÛúÖ †£ÖÔ Æîü  1 

 (i) ×®ÖÙ´ÖŸÖ ˆŸ¯ÖÖ¤ü ÛúÖê ²Ö®ÖÖ®Öê ´Öë »ÖÝÖÖ Æãü†Ö ÁÖ´Ö 

 (ii) ˆŸ¯ÖÖ¤ü Ûúß ¯ÖîØÛúÝÖ ´Öë »ÖÝÖÖ Æãü†Ö ÁÖ´Ö 

 (iii) ˆŸ¯ÖÖ¤ üÛúÖê ²Öê“Ö®Öê ´Öë »ÖÝÖÖ Æãü†Ö ÁÖ´Ö  

 Direct Labour means 

 (i) Labour engaged in making the finished product 

 (ii) Labour engaged in packing the product 

 (iii) Labour engaged in selling the product 
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ÜÖÞ›ü – 2 / Section – 2 

 

 ‡ÃÖ ÜÖÓ›ü ´Öë ÃÖê ×Ûú®Æüà 13 ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü ¤üß×•Ö‹ … 

 Answer any 13 questions from this section.  

 

18. ‹êÃÖê ÛúÖê‡Ô ¤üÖê ´Ö¤ü ²ÖŸÖÖ‡‹ •ÖÖê †×Ã£Ö¸ü (‘Ö™ü-²ÖœÌü) ¯ÖæÑ•ÖÌß ÆüÖê®Öê ¯Ö¸ü ‹Ûú ÃÖÖ—Öß¤üÖ¸ü Ûêú ¯ÖæÑ•Öß ÜÖÖŸÖê Ûêú •Ö´ÖÖ (ÛÎêú×›ü™ü) ¯ÖõÖ ´Öë 

×¤üÜÖÖ‡Ô ¤êü ÃÖÛúŸÖê ÆüÖê …    2 

 Mention any two items that may appear on the credit side of the Capital Account of a 

partner when the capitals are fluctuating. 

 

19.  “†”, “²Ö” †Öî̧ ü “ÃÖ” 4 : 3 : 2 Ûêú †®Öã̄ ÖÖŸÖ ´Öë »ÖÖ³Ö ×¾Ö³ÖÖ×•ÖŸÖ Ûú¸ü®Öê ¾ÖÖ»Öê ÃÖÖ—Öß¤üÖ¸ü Æïü … ¾Öê ³ÖÖ¾Öß »ÖÖ³ÖÖë ´Öë 1/3 

³ÖÖÝÖ Ûêú ×»Ö‹ ¤ü ÛúÖê ¯ÖÏ¾Öê¿Ö ¤êüŸÖê Æïü … “†”, “²Ö” †Öî̧ ü ÃÖ Ûêú ŸµÖÖÝÖ ÛúÖ †®Öã̄ ÖÖŸÖ ŒµÖÖ ÆüÖêÝÖÖ ? 2 

 A, B and C are partners sharing profits in the ratio of 4 : 3 : 2. They admit D for 
1

3
 share 

in future profits. What will be the sacrificing ratio of A, B and C ? 

 

20.  ‘ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ Ûêú ¯Öã®ÖÝÖÔšü®Ö’ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ … 2 

 State the meaning of ‘Reconstitution of Partnership Firm’. 

 

21.  ŸÖß®Ö ¯Ö×¸ü×Ã£Ö×ŸÖµÖÖÑ ²ÖŸÖÖ‡‹ ×•Ö®Ö´Öë ‹Ûú ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ ÛúÖ †×®Ö¾ÖÖµÖÔ ×¾Ö‘Ö™ü®Ö ÆüÖê •ÖÖŸÖÖ Æîü … 2 

 State three circumstances under which a partnership firm is compulsory dissolved. 

 

22.  Ûú´¯Ö®Öß «üÖ¸üÖ †Ó¿ÖÖë ¯Ö¸ü †Ö¾Öê¤ü®Ö ¸üÖ×¿Ö Ûú´Ö ÃÖê Ûú´Ö ×ÛúŸÖ®Öß ¯ÖÏÖ¯ŸÖ Ûúß •ÖÖ®Öß “ÖÖ×Æü‹ ? ŒµÖÖ †Ö¾Öê¤ü®Ö Ûúß ¸üÖ×¿Ö †Ó¿ÖÖë 

Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ Ûêú 25 ¯ÖÏ×ŸÖ¿ÖŸÖ ÃÖê †×¬ÖÛú ÆüÖê ÃÖÛúŸÖß Æîü ? 2 

 What is minimum amount to be received by the company as application money on 

shares ? Can application money exceed 25% of the face value of shares ? 

 

23.  ¯ÖæÑ•Öß ÃÖÓ“ÖµÖ (Ûîú×¯Ö™ü»Ö ×¸ü•Ö¾ÖÔ) ŒµÖÖ Æïü ? ¾ÖÆü ˆ§êü¿µÖ ²ÖŸÖÖ‡‹ ×•ÖÃÖÛêú ×»Ö‹ ‡ÃÖÛúÖ ¯ÖÏµÖÖêÝÖ ×ÛúµÖÖ •ÖÖ ÃÖÛúŸÖÖ Æîü … 2 

 What is Capital Reserve ? State the purpose for which it can be used. 
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24.  ŠúÞÖ¯Ö¡Ö Ûêú ×®ÖÝÖỐ Ö®Ö Ûêú ×»Ö‹ ¸üÖê•Ö®ÖÖ´Ö“ÖÖ ¯ÖÏ×¾Ö×Â™ü Ûúß×•Ö‹  •Ö²Ö ` 100 ¯ÖÏŸµÖêÛú Ûêú †Ó×ÛúŸÖ ´Öæ»µÖ ÛúÖ ÃÖ´Ö´Öæ»µÖ ¯Ö¸ü 

´ÖÖê“Ö®ÖßµÖ ŠúÞÖ¯Ö¡Ö ` 90 ¯Ö¸ü ×®ÖÝÖÔ×´ÖŸÖ ×ÛúµÖÖ •ÖÖŸÖÖ Æîü …   2 

 Pass Journal Entry for issue of debenture when a debenture with face value ` 100 is 

issued at ` 90, repayable at par. 

 

25.  “ÖÖ»Öæ †®Öã̄ ÖÖŸÖ †Öî̧ ü ŸÖ¸ü»Ö †®Öã̄ ÖÖŸÖ ´Öë ŒµÖÖ †®ŸÖ¸ü Æîü ? 2 

 What is the difference between Current Ratio and Quick Ratio ? 

 

26.  ¸üÖêÛú›Ìü ¯ÖÏ¾ÖÖÆü ×¾Ö¾Ö¸üÞÖ ÛúÖ ŒµÖÖ †£ÖÔ Æîü ? 2 

 What is meant by Cash Flow Statement ? 

 

27.  Ã™üÖÛú †Ö¾ÖŸÖÔ †®Öã̄ ÖÖŸÖ Ûúß ÝÖÞÖ®ÖÖ Ûú¸ü®Öê Ûúß ×¾Ö×¬Ö ²ÖŸÖÖ‡‹ … 2 

 State the method of computation of Stock Turnover Ratio. 

 

28.  »ÖÖÝÖŸÖ »ÖêÜÖÖÓÛú®Ö ´Öë ¯ÖÏŸµÖõÖ ÃÖÖ´ÖÝÖÏß ÛúÖ ŒµÖÖ †£ÖÔ Æîü ? ¯ÖÏŸµÖõÖ ÃÖÖ´ÖÝÖÏß Ûêú ¤üÖê ˆ¤üÖÆü¸üÞÖ ¤üß×•Ö‹ … 2 

 What is meant by Direct Material in Cost Accounting ? Give two examples of Direct 

Material. 

 

29.  »ÖÖÝÖŸÖ »ÖêÜÖÖÓÛú®Ö ´Öë ‘¯ÖÏŸµÖõÖ ¾µÖµÖ’ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ ŸÖ£ÖÖ ‘¯ÖÏŸµÖõÖ ¾µÖµÖ’ ÛúÖ ‹Ûú ˆ¤üÖÆü¸üÞÖ ³Öß ¤üß×•Ö‹ … 2 

 State the meaning of ‘Direct Expense’ in Cost Accounting and also one example of 

Direct Expense. 

 

30.  ˆ¯Ö×¸ü¾µÖµÖÖë Ûêú ¾ÖÝÖáÛú¸üÞÖ Ûêú ÛúÖê‡Ô ¤üÖê †Ö¬ÖÖ¸ü ²ÖŸÖÖ‡‹ … 2 

 State any two basis of classification of Overheads. 

 

31.  »ÖÖÝÖŸÖ »ÖêÜÖÖÓÛú®Ö ´Öë ‘¯ÖÏŸµÖõÖ ÁÖ´Ö’ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ ŸÖ£ÖÖ ‘¯ÖÏŸµÖõÖ ÁÖ´Ö’ ÛúÖ ‹Ûú ˆ¤üÖÆü¸üÞÖ ³Öß ¤üß×•Ö‹ … 2 

 State the meaning of ‘Direct Labour’ in Cost Accounting and also one example of 

Direct Labour. 

 

32.  ‘¾ÖÃÖæ»Öß ÜÖÖŸÖÖ’ ŒµÖÖ ÆüÖêŸÖÖ Æîü ?  2 

 What is ‘Realisation Account’ ? 
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ÜÖÞ›ü – 3 / Section – 3 
 

 ‡ÃÖ ÜÖÓ›ü ´Öë ÃÖê ×Ûú®Æüà †Öšü ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü ¤üß×•Ö‹ …  

 Answer any eight questions from this section.  
 

33. “ÃÖ” †Öî̧ ü “¤”ü ‹Ûú ±ú´ÖÔ ´Öë ÃÖÖ—Öê¤üÖ¸ü Æïü … “ÃÖ” ÛúÖê Ûú´Öß¿Ö®Ö †®Öã́ ÖŸÖ (“ÖÖ•ÖÔ) Ûú¸ü®Öê ÃÖê ¯ÖÆü»Öê Ûêú ¿Öã̈ ü »ÖÖ³Ö ÛúÖ 10 

¯ÖÏ×ŸÖ¿ÖŸÖ Ûú´Öß¿Ö®Ö ×´Ö»ÖŸÖÖ Æîü … “ÃÖ” ÛúÖ Ûú´Öß¿Ö®Ö “ÖÖ•ÖÔ Ûú¸ü®Öê Ûêú  ²ÖÖ¤ü ¿Öã̈ ü »ÖÖ³Ö ÛúÖ 10% Ûú´Öß¿Ö®Ö “¤”ü ÛúÖê ×´Ö»ÖŸÖÖ 

Æîü … ÛúÖê‡Ô ³Öß Ûú´Öß¿Ö®Ö “ÖÖ•ÖÔ Ûú¸ü®Öê ÃÖê ¯ÖÆü»Öê ¿Öã̈ ü »ÖÖ³Ö ` 50,000 £ÖÖ … “ÃÖ” ¾Ö “¤”ü ÛúÖ Ûú´Öß¿Ö®Ö –ÖÖŸÖ Ûúß×•Ö‹ … 3 

 C and D are partners in a firm. C is to get a commission of 10% of net profit before 

charging commission. D is to get a commission of 10% of net profit after charging C’s 

commission. Net profit before charging any commission was ` 50,000. 

 Find out Commission of C and D. 

 

34.  ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ Ûêú ×¾Ö‘Ö™ü®Ö Ûêú ²ÖÖ¤ü ¾ÖÃÖæ»Öß ÜÖÖŸÖÖ ÛîúÃÖê ²Ö®¤ü ×ÛúµÖÖ •ÖÖŸÖÖ Æîü ?  3  

 How ‘Realisation Account’ is closed on dissolution of Partnership Firm ? 

 

35.  ‹êÃÖß ¤üÖê ¯ÖÏ×¾Ö×Â™üµÖÖÑ ×•Ö®ÖÛúÖ »ÖêÜÖÖ †Ö¯Ö ÃÖê¾ÖÖ×®Ö¾Öé¢Ö ÃÖÖ—Öê¤üÖ¸ü Ûêú ¯ÖæÑ•Öß ÜÖÖŸÖê Ûêú •Ö´ÖÖ ¯ÖõÖ ´Öë †Öî̧ ü ‹êÃÖß ‹Ûú ¯ÖÏ×¾Ö×Â™ü 

×•ÖÃÖÛúÖ »ÖêÜÖÖ ®ÖÖ´Ö ¯ÖõÖ ´Öë Ûú¸ü®ÖÖ “ÖÖÆëüÝÖê, ²ÖŸÖÖ‡‹ … 3 

 State any two entries you would like to record on the credit side and one entry on the 

debit side of retiring partners’ Capital Account. 

 

36.  ‹ŒÃÖ ×»Ö×´Ö™êü›ü ®Öê ¿µÖÖ´Ö ‹®›ü ÃÖ®ÃÖ ÃÖê ` 38,000 Ûúß ÃÖ´¯Ö×¢ÖµÖÖÑ ÛÎúµÖ Ûúß … ˆÃÖ®Öê ` 10 ¯ÖÏŸµÖêÛú Ûêú 3,000 †Ó¿Ö 

ÃÖ´Ö ´Öæ»µÖ ¯Ö¸ü ¯ÖæÞÖÔ ¯ÖÏ¤ü¢Ö Ûêú ºþ¯Ö ´Öë ×®ÖÝÖÔ×´ÖŸÖ ×Ûú‹ ŸÖ£ÖÖ ÛÎúµÖ ¯ÖÏ×ŸÖ±ú»Ö Ûêú †®ŸÖ¸ü ÛúÖ ³ÖãÝÖŸÖÖ®Ö ¸üÖêÛú›Ìü ´Öë ×ÛúµÖÖ … 

 Ûú´¯Ö®Öß (‹ŒÃÖ ×»Ö×´Ö™êü›ü) Ûúß ¯ÖãÃŸÖÛúÖë ´Öë ¸üÖê•Ö®ÖÖ´Ö“ÖÖ ¯ÖÏ×¾Ö×Â™üµÖÖÑ Ûúß×•Ö‹ …    3 

 X Ltd. purchased assets of ` 38,000 from Shyam and Sons. It issued 3,000 shares of            

` 10 each as fully paid at par and paid the difference of purchase consideration in cash. 

 Pass Journal Entries in the books of the company (X Ltd.) 

 

37.  ÝÖã›ü»ÖÛú Ûú´¯Ö®Öß ×»Ö×´Ö™êü›ü ®Öê ` 100 ¯ÖÏŸµÖêÛú Ûêú 10,000, 12% ŠúÞÖ¯Ö¡Ö 10% Ûêú ²Ö¼êü ¯Ö¸ü ×®ÖÝÖÔ×´ÖŸÖ ×Ûú‹ … µÖê 

ŠúÞÖ¯Ö¡Ö ÃÖ´Ö ´Öæ»µÖ ¯Ö¸ü ´ÖÖê“Ö®ÖßµÖ Æïü … 

 12% ŠúÞÖ¯Ö¡ÖÖë Ûêú ×®ÖÝÖỐ Ö®Ö †Öî̧ ü ¿ÖÖê¬Ö®Ö Ûêú ×»Ö‹ ¸üÖê•Ö®ÖÖ´Ö“ÖÖ ¯ÖÏ×¾Ö×Â™üµÖÖÑ Ûúß×•Ö‹ … 3  

 Good Luck Company Ltd. issued 10,000 12% debentures of ` 100 each at a discount of 

10%, these debentures are redeemable at par. 

 Pass Journal Entries for issue and redemption of 12% debentures in the books of the 

company. 
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38.  ×¾Ö¢ÖßµÖ ×¾Ö¾Ö¸üÞÖÖë Ûêú ×¾Ö¿»ÖêÂÖÞÖ ÛúÖ †£ÖÔ ‹¾ÖÓ ´ÖÆü¢¾Ö ²ÖŸÖÖ‡‹ … 3 

 State the meaning and significance of the Analysis of Financial Statements. 

 

39.  ¯ÖÏ“ÖÖ»Ö®Ö ×ÛÎúµÖÖÛú»ÖÖ¯ÖÖë ÃÖê ¸üÖêÛú›Ìü ¯ÖÏ¾ÖÖÆü ÛúÖ ‹Ûú ¯ÖÏÖºþ¯Ö ²Ö®ÖÖ‡‹ … 3 

 Prepare a format of Cash Flow from Operating activities. 

 

40.  ¯ÖÏ¿ÖÖÃÖ®Ö ˆ¯Ö×¸ü¾µÖµÖ ŸÖ£ÖÖ ×¾ÖÛÎúµÖ ˆ¯Ö×¸ü¾µÖµÖ Ûêú †£ÖÔ ²ÖŸÖÖ‡‹ ŸÖ£ÖÖ ¯ÖÏ¿ÖÖÃÖ®Ö ˆ¯Ö×¸ü¾µÖµÖ Ûêú ¤üÖê ˆ¤üÖÆü¸üÞÖ ¤üß×•Ö‹ … 3 

 State the meaning of Administration Overhead and selling overhead and give two 

examples of Administrative overheads. 

 

41.  ×¾ÖŸÖ¸üÞÖ ˆ¯Ö×¸ü¾µÖµÖ ÛúÖ †£ÖÔ ²ÖŸÖÖ‡‹ ŸÖ£ÖÖ ‹êÃÖê ˆ¯Ö×¸ü¾µÖµÖÖë Ûêú ¤üÖê ˆ¤üÖÆü¸üÞÖ ³Öß ¤üß×•Ö‹ … 3 

 State the meaning of Distribution Overhead and also give two examples of these 

overheads. 

 

42.  ÃÖÖ—Öê¤üÖ¸üÖë Ûúß ÃÖÓµÖãŒŸÖ •Öß¾Ö®Ö ¯ÖÖò×»ÖÃÖß ÛúÖ ŒµÖÖ †£ÖÔ Æîü ? ¾ÖÆü ×Ã£Ö×ŸÖ ²ÖŸÖÖ‡‹ •Ö²Ö ‹Ûú ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ Ûêú ÃÖÖ—Öê¤üÖ¸üÖë 

ÛúÖê ÃÖÓµÖãŒŸÖ •Öß¾Ö®Ö ¯ÖÖò×»ÖÃÖß Ûúß ¯ÖæÞÖÔ ¸üÖ×¿Ö ¯ÖÏÖ¯ŸÖ ÆüÖê •ÖÖŸÖß Æîü … 3 

 What is meant by Joint Life Policy of Partners ? State the situation when full amount of 

Joint Life Policy is received by the partners of a partnership firm. 

 

ÜÖÞ›ü-4ü/Section – 4 

 ‡ÃÖ ÜÖÓ›ü ´Öë ÃÖê ×Ûú®Æüà ŸÖß®Ö ¯ÖÏ¿®ÖÖë Ûêú ˆ¢Ö¸ü ¤üß×•Ö‹ …  

 Answer any three questions from this section.  

43. ¸üÖ´Ö ŸÖ£ÖÖ ´ÖÖêÆü®Ö ÛÎú´Ö¿Ö: 2 : 1 Ûêú †®Öã̄ ÖÖŸÖ ´Öë »ÖÖ³ÖÖë ÛúÖ ×¾Ö³ÖÖ•Ö®Ö Ûú¸ü ¸üÆêü £Öê … 31 ×¤üÃÖ´²Ö¸ü, 2010 ÛúÖê ˆ®ÖÛúÖ 

ŸÖã»Ö®Ö¯Ö¡Ö ×®Ö´®Ö ¯ÖÏÛúÖ¸ü £ÖÖ : 

¤üÖ×µÖŸ¾Ö ¸üÖ×¿Ö 
`̀̀̀ 

¯Ö×¸üÃÖÓ̄ Ö×¢ÖµÖÖÑ ¸üÖ×¿Ö 
`̀̀̀ 

¸üÖ´Ö Ûúß ¯ÖæÑ•Öß 30,000 ±ú®Öá“Ö¸ü 11,000 

´ÖÖêÆü®Ö Ûúß ¯ÖæÑ•Öß 25,000 ×¾Ö×®ÖµÖÖêÝÖ 7,000 

×¾Ö×¾Ö¬Ö »Öê®Ö¤üÖ¸ü 9,500 Ã™üÖòÛú 38,000 

  ¤êü®Ö¤üÖ¸ü  8,000  

  ‘Ö™üÖµÖÖ : ›æü²ÖŸÖ ŠúÞÖÖë Ûêú  
          ×»Ö‹ ¯ÖÏÖ¾Ö¬ÖÖ®Ö   400 7,600 

  ¸üÖêÛú›Ìü 900 

 64,500  64,500 
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 ±ú´ÖÔ ÛúÖ ÃÖ´ÖÖ¯Ö®Ö Ûú¸ü ×¤üµÖÖ ÝÖµÖÖ … ¸üÖêÛú›Ìü ÛúÖê ”ûÖê›ÌüÛú¸ü ±ú´ÖÔ Ûúß ¿ÖêÂÖ ¯Ö×¸üÃÖ´¯Ö×¢ÖµÖÖë ÃÖê ` 56,000 Ûúß ¾ÖÃÖæ»Öß Æãü‡Ô … 

×¾Ö×¾Ö¬Ö »Öê®Ö¤üÖ¸üÖë ÛúÖê ¯ÖæÞÖÔ ×®Ö¯Ö™üÖ ȩ̂ü Ûêú ×»Ö‹ ` 9,000 ÛúÖ ³ÖãÝÖŸÖÖ®Ö Ûú¸ü ×¤üµÖÖ ÝÖµÖÖ … ¾ÖÃÖæ»Öß Ûêú ¾µÖµÖ ` 600 £Öê … 

¾ÖÃÖæ»Öß ÜÖÖŸÖÖ ŸÖîµÖÖ¸ü Ûúß×•Ö‹ …  5  

 Ram and Mohan were sharing profits in the ratio of 2 : 1 respectively. On                             

31
st
 December, 2010 their Balance Sheet was as follows : 

Liabilities 
Amount 

`̀̀̀ 
Assets 

Amount 

`̀̀̀ 

Ram’s Capital 30,000 Furniture 11,000 

Mohan’s Capital 25,000 Investments 7,000 

Sundry Creditors 9,500 Stock 38,000 

  Debtors 8,000  

  Less : Provision for  

  Bad Debts  400 7,600 

  Cash 900 

 64,500  64,500 

 The firm was dissolved. The assets other than cash of the firm realized ` 56,000. Sundry 

creditors were paid in full settlement ` 9,000. The expenses of realization were ` 600. 

 Prepare Realisation Account. 

 

44.  ²Öã¬Öã†Ö ×»Ö×´Ö™êü›ü ®Öê †Ûú»Ö´Ö®¤ü ÛúÖê ` 10 ¯ÖÏŸµÖêÛú Ûêú ÃÖ´Ö´Öæ»µÖ ¯Ö¸ü ×®ÖÝÖÔ×´ÖŸÖ 300 †Ó¿ÖÖë ÛúÖ ˆ®Ö ¯Ö¸ü ` 3 ¯ÖÏ×ŸÖ †Ó¿Ö 

Ûúß †×®ŸÖ´Ö µÖÖ“Ö®ÖÖ Ûúß ¸üÖ×¿Ö ÛúÖ ³ÖãÝÖŸÖÖ®Ö ®Ö Ûú¸ü®Öê Ûêú ÛúÖ¸üÞÖ Æü̧ üÞÖ Ûú¸ü ×»ÖµÖÖ … ‡®Ö´Öë ÃÖê 200 †Ó¿Ö ¿µÖÖ´Ö ÛúÖê  

` 6 ¯ÖÏ×ŸÖ †Ó¿Ö Ûêú ×ÆüÃÖÖ²Ö ÃÖê ˆ®ÖÛúÖê ¯ÖæÞÖÔ ¯ÖÏ¤ü¢Ö ´ÖÖ®ÖŸÖê Æãü‹ ¯Öã®Ö: ×®ÖÝÖÔ×´ÖŸÖ Ûú¸ü ×¤ü‹ … †Ó¿ÖÖë Ûêú Æü¸üÞÖ ŸÖ£ÖÖ ¯Öã®Ö: 

×®ÖÝÖỐ Ö®Ö Ûêú ×»Ö‹ ¸üÖê•Ö®ÖÖ´Ö“ÖÖ ¯ÖÏ×¾Ö×Â™üµÖÖÑ ¤üß×•Ö‹ … 5 

 Budhua Ltd. forfeited 300 shares of ` 10 each fully called up held by Akalmand for 

non-payment of final call money ` 3 per share. Out of these 200 shares were re-issued 

to Shyam at ` 6 per share treated as fully paid up. Pass Journal Entries for forfeiture and 

reissue of shares. 

 

45.  ‹ŒÃÖ ×»Ö×´Ö™êü›ü ÛúÖ ŸÖ¸ü»Ö †®Öã̄ ÖÖŸÖ 2 : 1 Æîü … µÖ×¤ü ˆÃÖÛúÖ Ã™üÖòÛú ` 40,000 Æîü ŸÖ£ÖÖ Ûãú»Ö “ÖÖ»Öæ ¤üÖ×µÖŸ¾Ö  

` 1,00,000 Æïü, ŸÖÖê ˆÃÖÛêú “ÖÖ»Öæ †®Öã̄ ÖÖŸÖ ÛúÖê –ÖÖŸÖ Ûúß×•Ö‹ … 5   

 X Ltd. has a liquid ratio 2 : 1. If its stock is ` 40,000 and total current liabilities are              

` 1,00,000, find out its current ratio. 
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46.  ×®Ö´®Ö×»Ö×ÜÖŸÖ †ÖÑÛú›ÌüÖë ÃÖê ×®ÖµÖÖê×•ÖŸÖ ¯ÖæÑ•Öß ¯Ö¸ü ¯ÖÏŸµÖÖµÖ ÛúÖê ¯Ö×¸üÛú×»ÖŸÖ Ûúß×•Ö‹ : 5 
  

 `̀̀̀ 

†Ó¿Ö ¯ÖæÑ•Öß 18,00,000 

10% ŠúÞÖ¯Ö¡Ö 2,00,000 

“ÖÖ»Öæ ¤üÖ×µÖŸ¾Ö 10,00,000 

¾ÖÂÖÔ ÛúÖ »ÖÖ³Ö 4,00,000 

 34,00,000 

 

 From the following data, calculate return on capital employed : 

 `̀̀̀ 

Share Capital 18,00,000 

10% Debentures 2,00,000 

Current Liabilities 10,00,000 

Profit for the year 4,00,000 

 34,00,000 

  

47.  ÃÖÖ—Öê¤üÖ¸üß ±ú´ÖÔ Ûêú ×¾Ö‘Ö™ü®Ö ¯Ö¸ü ÜÖÖŸÖÖë ÛúÖ ×®Ö¯Ö™üÖ¸üÖ Ûú¸ü®Öê Ûêú ×»Ö‹ ˆšüÖ‹ •ÖÖ®Öê ¾ÖÖ»Öê Ûú¤ü´ÖÖë ÛúÖ ˆ»»ÖêÜÖ Ûúß×•Ö‹  … 5 

 State the steps which are taken to settle the accounts on dissolution of the Partnership 

Firm. 

___________ 


